CymHoCcTh GMHAHCOBOI HECOCTOSTEILHOCTH NMPEANPUATHS

@uHaHCOBasi HECOCTOATENILHOCTh MPEANPUATHS SABISIETCS  CIO0KHBIM
CUCTEMHBIM TMOHSTHEM. B 3KOHOMHUYECKON OTEUEeCTBEHHOM U 3apyOeKHOU
JUTEpPAType 3a4acTyl0 OMpPEAETICHUS «HECOCTOATEIbHOCTh» U «OaHKPOTCTBO»
UCIIONB3YIOTCS KAaK CHUHOHUMBI, HE CMOTpPS Ha TO YTO CYLIECTBYIOT
CYIIECTBEHHBIC PA3JINYKsl B TOJIKOBAHUU JIAHHBIX TTOHSTHI.

Heo6xoaumo noa4epkHyTh, YTO MPU XaPAKTEPUCTUKE JAHHBIX MOHSITHUH, C
OJIHOM CTOPOHBI, JOMYCKAETCS] MX JUHTBUCTUYECKOE OTOXKIACCTBICHHUE, a C
JIpYyrol — JaHHBIM TIOHSTUSIM TMPUIKUCHIBAIOT PA3JIUYHBIE 3HAYEHUS, YTO
MOPOXKJIAa€T COMHEHHS B COXpPaHEHMHM OJHO3HAYHOCTH HX COJEepKaHUS Ha
TEOpPETUYECKOM YypoBHE. [lo3TOMy CYIIHOCTH paccMaTpPUBAEMBIX SIBJICHUM,
HECMOTPS Ha UX MHOTOBEKOBYIO UCTOPHIO, OCTAETCS HE /10 KOHIIA BBISICHEHHOM.

B coBpeMeHHOM pyCCKOM sI3BIKE «OaHKPOTCTBO» U «HECOCTOATEIHLHOCTHY
paccMaTpUBAKOTCS KaK CHHOHUMBI, TIO3TOMY B TOJIKOBBIX CIIOBapsIX 4alle BCETO
3HAYEHUE OJJHOTO CJIOBA ompeaensercs uepes Apyroe. Tak, B TonkoBoM cioBape
C.H. Oxerosa u H.IO. IlIBemoBoii GaHKPOTCTBO — «3TO HECOCTOSTEIBHOCTb,
COMPOBOXKIAIOMIASCS IPEKPAIICHUEM IUIATEXKEHN 0 TOJITOBBIM 0053aTeIbCTBAMY.

Ha ceronnsimamii eHb pa3paOOTaHbl CIEAYIONIME OCHOBHBIE TOJIXOIBI K
MOHUMAHUIO  CyIIHOCTH  JeduHuIMH  «(PUHAHCOBAS  HECOCTOSITEIBHOCTh
IPEAPUSATUSD.

[IepBpiii moaXxoa — NOpPaBOBOM, B pamMKax KOTOPOrO0 3aKOHOJATEIbCTBO
OTOXJIECTBIISIET TaKue NeHUHHUINH KaK «HECOCTOSITEIbHOCTh» U «OaHKPOTCTBOY». B
coorBeTcTBUM ¢ DenepanbHbiM 3akoHOM oT 26.10.2002 N 127-®3 (pen. ot
03.07.2019) "O HecocTosTENBHOCTH (OAHKPOTCTBE)", «HECOCTOSTEIHLHOCTD
(6aHKPOTCTBO) - MpU3HAHHAST apOUTPAKHBIM CYJIOM HECIOCOOHOCTh JOJIKHUKA B
MOJIHOM O00BbEME YIOBJIETBOPUThL TPEOOBaHUS KPEAUTOPOB IO JACHEKHBIM
00s13aTeNbCTBAM, O BBIIUIATE BBIXOJHBIX MOCOOMI M (MiaM) o0 omaTte Tpyaa Jul,
paboTaromux Wik pabOTaBIIMX MO TPYJOBOMY IOTOBOPY, U (WUJIM) HUCHOJHUTH

00513aHHOCTH 1O YILJIaTe 00513aTEIbHBIX TIIATEKEN).
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Opnako camo mo cebe OTCYTCTBHE CPEJICTB IUIATEXKa €Ile HE SIBISETCA
MOKaszarejieM TOro, 4YTO Mpeanpustue Oe3HaAekHO U Oe3ycmemHo. Bean
HEIIaTeKEeCTIOCOOHOCTh MOXKET HOCUTh BPEMEHHBIN XapakTep W NpHU HATUIUHU
OTIpeIeTICHHBIX CPENCTB ((PMHAHCOBBIX, MPABOBBIX, OPTAHU3AIMOHHBIX U T.II.)
MOKET OBITh YCTpaHEHA.

To ecTh, HECOCTOATENTLHOCTh (UPMBI HE SIBISETCS CHHOHUMOM TEPMUHA
«OaHKPOTCTBO», COOTBETCTBEHHO IPABOBOM MOJAXOJ SBISETCS HEAOCTATOYHO
KOPPEKTHBIM. BaHKPOTCTBO MO OTHOILICHHIO K HECOCTOSITEILHOCTH SIBIISIETCS
0oJiee y3KUM MOHSTHEM, OHO — JIMIIh OJTHO U3 MPOSBICHUN HECOCTOSTEILHOCTH
OPEANPUSTUS U COCTaBa COOCTBEHHHUKOB.

Bropoi moaxox — 3KOHOMUYECKHH. ETO0 CTOPOHHUKH TPUAEPKUBAKOTCS
MHEHHUsSI, YTO MEXIy OaHKpPOTCTBOM M (PUHAHCOBOM HECOCTOATEIBHOCTHIO
CyHIECTBYET omnpeneneHHas pasnuna. Tak, CmenoBa T.A. u Mep3nukuna ['.C.
paccMaTpuBalOT (PUHAHCOBYIO HECOCTOSTEIBHOCTh KaK MOTEPI0 3KOHOMUYECKON
COCTOSITEILHOCTH, KOTOpas COINPOBOXKAAETCS HAPYUIEHUEM paBHOBECHUS BO
BHYTPEHHE M BHEIIHEW cpeae, M KOTOpas HE JaeT BO3MOYKHOCTH
HKOHOMHYECKOMY CYOBEKTY MOJHOIIEHHO OCYIIECTBISTH CBOIO JEATEIHLHOCTh U
pa3BUBaTbCA B 3KOHOMHYECKOW cHcTeme. B paccmarpuBaeMoi KOHUEHIIAU
HECOCTOSITEIbHOCTh ~ MPEAINPUATHUS  MPOSBISAETCS B YXYAIUIEHUH  BCEX
BO3MOXHOCTEHN IpEeANPUSATHUS: (MHAHCOBBIX, MapKETUHTOBBIX,
POU3BOJICTBEHHBIX, WHHOBAI[MOHHBIX. Yxynuienue MoKa3aTelnen,
XapakTepU3yIolUX ATU CTOPOHBI JEATEIILHOCTH MPEANPUSITHS, COCTaBISET
AKOHOMHYECKOE COJICP>KAHUE OHATHUS HECOCTOSITENbHOCTH MPEAIPUSITHUSI.

ITo MHEHHIO TEX XK€ HCClIeoBarelield 0aHKPOTCTBO MPEICTABISAET COOOM
MOJHYK  yTpary  OPEANpPUATHEM  3KOHOMHYECKOM  COCTOATEIILHOCTH,
IPEANOJIATAIOITY IO OKOHYATEIbHOE IIPEKPAILCHHE OCYIIIECTBIICHUS
NEeATEeIbHOCTH MPENPUATHS B BUJlY €€ SJKOHOMHUYECKON HEeleIeco00pa3HOCTH.

B pamkax tperbero moaxona, M.A. BacuibeB, JleXoa Tpernii ormedanu
Hajgu4yue OOIIUX YepT Yy paccMaTpPUBAEMOro TIOHSTUS M OaHKPOTCTBA, OIHAKO

BBIJICIINIIN UX pa3JIM4rsa Ha OCHOBAHWH IIPU3HAKA HCOINIATHOCTHU, KOTOPYIO JOJIDKCH
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npu3HaTh apOuTpaxHblil cyn. MccnenoBaTenu nojaraiu, 4To HECOCTOSITEIbHOCTD
—9TO HECTIOCOOHOCTH YIOBIETBOPUTH TPEOOBAHUS KPEIUTOPOB B MOJIHOM O00BEME
JNOJDKHUKOM, OTHOCUTEIBHO KOTOPOIrO apOUTPaXKHBIM CYJIOM BO30YXXIEHO U
HaXOJHUTCA B PACCMOTPEHHHU JeN0 0 OaHKpoTcTBE. B cBOIO ouepens, GaHKPOTCTBO
— JTO TpHU3HAHHAS U JOKa3aHHasg apOUTPaKHBIM CYJOM HECHOCOOHOCTb
JOJDKHHUKA YIOBIETBOPUTH TpeOoBaHMs KpeAUuTOpoB. COINIaCHO pacCMOTPEHHOMY
MHEHHUIO0, HECOCTOSITEIbHOCTh CJENYyeT paccMaTpuBaTh KaK HEJAOKa3aHHOE B
cy1eOHOM nopsJiKe OaHKPOTCTBO OpraHU3alMK JOJKHUKA, TEM CaMbIM, ONIPE/IETIUB
HECOCTOATENbHOCTh KaK HEOThEMJIEMYIO YacTh MpU3HAHUS OaHKpPOTCTBA MO
OPUYMHE HEBO3MOXXHOCTH JIOJDKHMKAa B IOJHOM O0BEME  YJIOBJIETBOPUTH
TpeOOBaHUSI KPEIUTOPOB M HMCIOJHUTH OOSI3aHHOCTH MO YIUIaTe 0O0s3aTelbHbIX
IJIATEKEH.

CornacHo aBTropam uetBepToro noaxona, Kpym 3.A. u Jlro6ymuny H.IL.,
HECOCTOATENHbHOCTD IpeAnpUATHS CUHOHUMUYHO MOHSTHUIO
HEIIaTeKeCIIOCOOHOCTH, MOCKOIBbKY MPEACTABIIIET COO0I HEYIOBIECTBOPUTEIILHOE
(uHAHCOBOE COCTOSIHME, NPU KOTOPOM IMpPEANpPUSTHE HE CIIOCOOHO HCHOIHSTH
B3sThIe Ha ce0s (uHaHCOBbIE 00s13aTenbCTBa. [Ipy 3TOM HermnaTexecrnocoOHOCTh
ABJISIETCS. BHELUIHUM NPOSBICHHEM [JAaHHOTO COCTOSHMS. OTO 3HA4MT, 4YTO
HEJ0CTAaTOYHOCTh JI€HEKHBIX CPEICTB, KOTOpPbIE MOTYT OBITh HaIlpaBJICHbI JIs
OIUIaThl  33JO0JDKEHHOCTH, 3a KOTOPOM MOXET HAaCTyNUTh  IUIATEKHas
HECTIOCOOHOCTB, ONPEAEISAET HECOCTOSATENILHOCTh MPEeaNpusITHs. B naHHOM citydae
SKOHOMHYECKAsl OLEHKAa AEATEIbHOCTH NPEANPUATUS TAKKE CBOAMUTCS JHIIb K
KOHCTaTauuu (axkra: CHOCOOHO WJIM HET BBIIOJHUTh NPEANPUATHE CBOH
00s13aTeNnbCcTBA Mepell KOHTpareHTaMu. B poOCCHUICKON MpakTUKE MPUMEHEHUs
MEXaHU3Ma HECOCTOATEIbHOCTH pelieHue O OaHKpOTCTBE  MPEAIPHUSITHS
BBIHOCHUTCSI TOJIBKO HA OCHOBE M3YUYEHUS €r0 BHEIIHUX MPU3HAKOB.

Ha ocHOBaHMM BBIIIEH3I0KEHHOTO, MOXHO CI€JaTh BBIBOJ O TOM, YTO
UCCJIEI0BATENIN-9)KOHOMUCTBl ~ PACCMATPHUBAIOT CYIIHOCTh HECOCTOSTENIbHOCTU
OPEeANnpUATAS B KOHTEKCTE IUIATEKHOM HecrmocoOHocTH. OHAKO YIMyCKaeTcsl TOT

dbakT, UYTO JaHHas  HECHOCOOHOCTb  MPEICTaBISIET COOOM  pe3ysbTarT
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HAKOMHUTEIHHOTO 3¢ (}EeKTa HETaTUBHBIX BHYTPEHHUX W BHEIIHUX IPOIECCOB B
o0JracTu peanu3aiu 00sS3aTeIbCTB.
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